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Grower’s Secret seeking USD 5m in Series A financin g, CEO says 
by Heather West in San Francisco 
July 2, 2016 
 
Grower’s Secret , a Honolulu, Hawaii-based producer of biostimulants and organic nitrogen for farming 
applications, is starting a process to seek USD 5m in a Series A financing, said Chaz Berman, CEO. 

Speaking on the sidelines of the GAI AgTech Week in San Francisco on 21 June, he said that the company will 
be EBITDA positive this year, and hopes to reach more than USD 4m in sales this year. Last year, it generated 
USD 1.6m. 

Its customers are agriculture distributors, and Berman noted the opportunity for growth as many farmers are 
moving into growing organic produce. 

The company was founded in 1998 under a different name, and spent years on R&D and applied research. 
Berman said that he entered in 2009 to commercialize the business. 

It is starting its Series A round now, and would prefer investors with agricultural knowledge, rather than just 
cash. Berman said it would be ideal to find a strategic partner like Bayer (ETR: BAYN) or DuPont (NYSE:DD). It 
could also work with a PE firm that is willing to take on more risk than average, he said. 

The company does not plan to hire external advisors for the capital raise, as its chairman and co-founder is 
former Morgan Stanley banker Albert Pleus; it also works with its general counsel, Stewart Pressman. 

Asked how a small firm like Grower’s Secret might attract a company like Bayer, he said the target company 
would need good IP, a high barrier to entry, a team of knowledgeable people and quickly accelerating revenue 
and margins. 

As a serial entrepreneur, this company is Berman’s eighth business project, he noted. 

 


